SPI: Board Resolution on specific orientation of Diem Truc Bamboo Shoots Plant Project
On August 28th, 2017, Stone Company Spilit Joint Stock Company announced Board Resolution on specific orientation of Diem Truc Bamboo Shoots Plant Project as follows:

Article 1: Approve issues related to that the Company continually deploys and re-makes completion progress of the Diem Truc Bamboo Shoots Plant Project in accordance with policy at Investment Certificate No. 16102100024 issued for the Company’s subsidiary – Quoc Bao Environment Company Limited by Yen Bai People’s Committee on June 30th, 2015
1. Define the reasons causing delay of project’s completion

After being issued Investment Certificate on Diem Truc Bamboo Shoots Plant Project at Cat Thinh commune and Thuong Bang La commune by Yen Bai People’s Committee, Stone Company Spilit Joint Stock Company held meeting among the Company’s Board of Director and departments in order to give the performance orientation of the project
In detail:
The Company checked land issued in accordance with Investment Certificate. However, in fact, the Company cannot do this work independently. This work is depended on co-operation and agreement of some state agencies, such as forest management department, department of natural resources and environment and so on of communes and Van Chan district. In 2016 and the first 6 months of 2017, there are some negative objective events that caused influence on co-operation and agreement of local agencies. Therefore, Stone Company Spilit Joint Stock Company’s project was delayed progress in comparison with original orientation. 
2. Re-make completion progress of 

· Board of Directors as well as the Company’s Management Board approved applying all ways to check the whole land of the project in the soonest time.
· After checking the land and getting detailed data, the Company will set up Board of Land Clearance and Compensation.

· In the progress of land clearance and compensation, the Company will work with residents in order to breed bamboo as well as look for local and foreign partners who supply seeds in accordance with content of Diem Truc Bamboo Shoots Plant Project.
3. Authorize Management Board to make the plan in the 4th quarter of 2017 and put the project into operation in the 1st quarter of 2018.

Article 2: Performance
Board of Directors authorized members of Board of Directors and Management Board to coordinate with relevant departments in order to carry out the plan and complete the progress of this project.
This Resolution takes effect from the signing date. 

